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applies selected methods to the evaluation of Fielmann AG in practice: The discounted cash flow methods
(entity and equity approach) and the multiplier method.The date of evaluation is December 31st 2011, all data
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flow methods of corporate evaluation result in a valuation range between 2,923.941 and 2,999.810 million EUR.
The multiplier method determines range for the corporate value from 1,429.049 million up to 1,547,258 million
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an adequate peer group for Fielmann AG because there is no other optician listed which is comparable to
Fielmann AG. Therefore, the authors recommend the DCF-results an adequate value. The DCF approaches
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